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The Financial Report for Mid North Coast Christian Broadcasters Inc. for the year ended 30 
June 2024 is not an audited report. Being a Tier 2 Association under the Act 2009 (section 42 
to 49), we are not required to have our financial statements audited unless by special request 
from Fair Trading. Nevertheless, the financial statements have been prepared in accordance 
with the Australian Accounting Standards and as per section 60.15 of the Australian Charities 
and Not-for-profits Commission Regulation 2013 as stated in the Responsible People’s 
Declaration page 3 of the Report. 
 
Notes on Financial Report.  
 
The Statement of Cash Flows (page 10) excluding Digital Trade Credit Account & Petty Cash, 
shows we had an increase in cash of $19,134 compared to a decrease in 2023 of $3,827.  
 
The net profit for the year ended 30/6/2024 is $41,058 resulting from Gross profit plus/minus 
other income of $171,610 less expenses of $130,552. In comparison to last year FY 2023, our 
total revenue for FY 2024 increased by $46,768. The following contributed to the increase in 
revenue as compared to last year. 
 

1. Increase in Appeal Donations received by $20,000.  
2. Increase in Donations Received by $8,772. 
3. Increase in Donation Received from Life Changing Partnership by $7,693. 
4. Increase in Sponsor Contra’s by $9,294 for Shine the Light, vehicle signage refresh and 

advertising. 
 
Overall, our Gross profit increased by $46,768 compared to last year. 
 
We received grant of $5,036 for upgrade of air conditioning and grant of $13,583 for the 
upgrade of solar panels from the Community Broadcasting Foundation. The upgrade of air 
conditioners contributes to the difference in Fixed Assets in the Balance Sheet. The solar 
panels are yet to be realised. 
 
Also, our overall expenses increased by $13,906 compared to last year. Most of the expenses 
have minimal increase and decrease. However, the increase in expenses was mainly due to 
the following:  
 

1. Fundraising expenses increased by $8,898. This year there were numerous fundraising 
activities such as Charity Auction/Shine the Light. Last financial year our fundraising 
expenses comprise mainly of Bunnings BBQ event and some residual payment of prior 
years’ auction. 

 



Additional Notes: 
 
Member Costs – includes all expenses that pertains to servicing the members i.e. Postage for 
sending newsletter and membership renewal notices, printing cost for newsletter etc. 
 
Studio Expenses – includes Council rates, Water dues, Repairs and maintenance. 
 
Radiocommunication expenses – includes Tower Rental and electricity for the tower. 
 
 
 
 
 
 

 


